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Term 1 Term 2 Term 3 

Year 1 

3.1.1 Economic foundations  

3.1.2 Resource allocation  

3.1.3 How prices are determined (part 1) 

Practice assessment activities (AO1) 

• multiple choice 
• short answer questions 

3.1.3 How prices are determined (part 2) 

3.1.4 Production, costs, revenue and profit  

Practice assessment activities (AO2 and 
AO3) 

• use of case study 
• quantitative skills 
• short answer questions 

3.1.5 Competitive and concentrated markets  

3.1.6 Market failure  

3.2.5 The role of money and financial 
markets 

Practice assessment activities (AO3) 

• use of case study 
• extended response questions 

End of year exam 

Year 2 

3.2.1 Introduction to the national economy  

3.2.2 Government objectives  

3.2.3 How the government manages the 
economy  

3.2.4 International trade and the global 
economy  

Mock exams 
 

Revision Paper 1: How markets work 

Practice assessment activities (AO1, AO2, 
AO3) 

• multiple choice 
• short answer questions 
• use of case study 
• quantitative skills 
• extended response questions 
• specimen assessment material 

Revision Paper 2: How the economy works 

Practice assessment activities (AO1, AO2, 
AO3) 

• multiple choice 
• short answer questions 
• use of case study 
• quantitative skills 
• extended response questions 
• specimen assessment material 
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